647510 MAO03EcoC0710 Seat No:
M.A. Semester - 3 (CBCS) Examination
Oct/Nov. - 2018
INTERNATIONAL ECONOMICS -1 (CORE)
Time: 2:30 Hours Marks: 70

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Explain the comparative cost theory of international trade and discuss its limitation.
OR
Explain “Trade is an Engine of economic growth”.

Analyse the Hecksher Ohlin theory of international Trade.
OR
Describe the factors affecting Terms of Trade.

Explain the balance of Trade and balance of Payment, Describe the responsible factors for the
deficit imbalance of Payment. OR

(A) Explain Trade and labour skills theory by Donald Kessing.

(B) Explain “Reasearch and Development factors and structure of commodity Trade by

Gruber Mehta and VVernon theory.
What is meant by the terms of Trade, describe its various concept.
OR

Describe the process of adjustment under systems of Gold standard steps to correct imbalance
of payment.
Write any two answers following four questions.

(1) Leontief Paradox.

(2) Difference between internal Trade and international Trade.

(3) Impacts of Tariffs.

(4) The measures to correct imbalance of payment.
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